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With 2012 just around the corner, many local markets have enjoyed strong sales 

volumes combined with falling inventory levels so far this year.  For the 12-month 

period spanning December 2010 through November 2011, Closed Sales in Greater 

Lakes regions were up 4.9 percent overall.  The price range with the largest gain in 

sales was $200,001 to $275,000 range, where they increased 9.1 percent.

The overall Median Sales Price was down 2.4 percent to $139,700.  The property 

type with the smallest price decline was the Water Access/River segment, where 

prices decreased 1.8 percent to $157,200.  The price range that tended to sell 

the quickest was the $150,000 and below range at 161 days; the price range that 

tended to sell the slowest was the $400,001 and above range at 255 days.

Market-wide, inventory levels were down 15.1 percent. The property type that lost 

the least inventory was the Water Access/River segment, where it decreased 6.2 

percent.  That amounts to 10.8 months supply for Non-Waterfront properties and 

18.9 months supply for Privately Owned Waterfront properties.

Market Overview Key market metrics for the current month and year-to-date.
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